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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors 
Voices For Children  
 A Nonprofit Organization 

Report on the Audit of the Financial Statements 

Opinion  

We have audited the accompanying financial statements of Voices For Children, a nonprofit organization, 
which comprise the statements of financial position as of June 30, 2024 and 2023, and the related 
statements of activities and changes in net assets, functional expenses and cash flows for the years then 
ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Voices For Children as of June 30, 2024 and 2023, and the changes in its net assets 
and its cash flows for the years then ended in accordance with accounting principles generally accepted 
in the United States of America.  

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of Voices For Children and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audits. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions.  

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error.  

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about Voices For Children’s ability to 
continue as a going concern within one year after the date that the financial statements are available to 
be issued.  



Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Government Auditing Standards will always detect a material misstatement when it exists. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on 
the financial statements.   

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Voices For Children's internal control. Accordingly, no such
opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Voices For Children’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control–related 
matters that we identified during the audit.  

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. 
The accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards, is presented for purposes of additional analysis and is not a required part of the financial 
statements. Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the financial statements. 



The information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditures of federal 
awards is fairly stated, in all material respects, in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards. We have also issued our report dated November 27, 
2024 on our consideration of Voices For Children's internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is solely to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion on 
the effectiveness of Voices For Children's internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering Voices For Children's internal control over financial reporting and compliance. 

CONSIDINE & CONSIDINE  
An accountancy corporation 

November 27, 2024
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2024 2023
ASSETS

CURRENT ASSETS
Cash (note 3) 6,684,995$      10,012,738$   
Investments (note 4) 5,392,776        323,442        
Pledges receivable (note 5) 944,167        756,232        
Grants receivable (note 6) 345,116        328,356        
Prepaid expenses 183,216        159,222        

13,550,270  11,579,990  

PROPERTY AND EQUIPMENT (NOTE 8) 385,504  197,471  

OTHER ASSETS
Pledges receivable - long term (note 5) 673,077  1,269,486  
Rent deposit 37,404  29,025  
Operating lease right-of-use asset (note 13) 1,864,952  1,870,543  

2,575,433  3,169,054  

TOTAL ASSETS 16,511,207  14,946,515  

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accrued expenses (note 9) 625,198  559,549  
Deferred revenue 1,415,623  949,197  
Operating lease liability (note 13) 223,596  219,915  

2,264,417  1,728,661  

LONG-TERM LIABILITIES
Operating lease liability - long-term (note 13) 1,569,226  1,572,850  

TOTAL LIABILITIES 3,833,643  3,301,511  

NET ASSETS (NOTE 15)
Without donor restrictions 10,930,133  9,329,741  
With donor restrictions 1,747,431  2,315,263  

TOTAL NET ASSETS 12,677,564  11,645,004  

TOTAL LIABILITIES AND NET ASSETS 16,511,207$    14,946,515$   

See accompanying notes
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WITHOUT WITH
DONOR DONOR 

RESTRICTIONS RESTRICTIONS TOTAL

REVENUE
Gifts and contributions 3,489,255$     109,890$   3,599,145$   
Special events, net (note 12)

(Less: direct benefit to donors of $210,619) 2,280,579       - 2,280,579 
Government funding 3,223,087  - 3,223,087 
Contributed goods, services, and facilities 65,297  - 65,297 
Investment return (note 4) 516,973  26,453  543,426 

TOTAL REVENUE 9,575,191  136,343  9,711,534  

NET ASSETS RELEASED FROM RESTRICTION
Satisfaction of program restrictions 704,175  (704,175)  -  

OPERATING EXPENSES
Program services 6,405,437  - 6,405,437 
Management and general 780,847  - 780,847 
Fundraising 1,492,690  - 1,492,690 

8,678,974  - 8,678,974 

CHANGE IN NET ASSETS 1,600,392  (567,832)  1,032,560  

NET ASSETS, BEGINNING 9,329,741  2,315,263  11,645,004  

NET ASSETS, ENDING 10,930,133$   1,747,431$   12,677,564$   

See accompanying notes
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WITHOUT WITH
DONOR DONOR 

RESTRICTIONS RESTRICTIONS TOTAL

REVENUE
Gifts and contributions 3,170,916$     49,840$  3,220,756$   
Special events, net (note 12)

(Less: direct benefit to donors of $202,084) 2,212,402  - 2,212,402 
Government funding 2,562,488  - 2,562,488 
Contributed goods, services, and facilities 62,607  - 62,607 
Investment return (note 4) 203,299  17,307  220,606 

TOTAL REVENUE 8,211,712  67,147  8,278,859  

NET ASSETS RELEASED FROM RESTRICTION
Satisfaction of program restrictions 758,952  (758,952)  -  

OPERATING EXPENSES
Program services 5,783,261  - 5,783,261 
Management and general 625,292  - 625,292 
Fundraising 1,370,658  - 1,370,658 

7,779,211  - 7,779,211 

CHANGE IN NET ASSETS 1,191,453  (691,805)  499,648  

NET ASSETS, BEGINNING 8,138,288  3,007,068  11,145,356  

NET ASSETS, ENDING 9,329,741$     2,315,263$   11,645,004$   

See accompanying notes
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PROGRAM MANAGEMENT
SERVICES AND GENERAL FUNDRAISING TOTAL

EXPENSES
Operating

Children's assistance fund 62,716$  -$  -$  62,716$  
Credit card fees -  -  30,376  30,376  
Dues and subscriptions 62,237  33,739  22,541  118,517  
Employee benefits 415,048  72,398  79,347  566,793  
Equipment and maintenance 55,000  386  1,141  56,527  
Insurance 83,525  -  -  83,525  
Marketing 236,061  -  -  236,061  
Materials 32,887  4,150  3,425  40,462  
Mileage and meals 149,611  6,685  6,490  162,786  
Office supplies 37,255  969  1,180  39,404  
Payroll taxes 323,940  39,703  68,115  431,758  
Printing 8,649  54 1,090  9,793  
Postage 10,309  148  1,416  11,873  
Professional services 18,305  32,000  10,498  60,803  
Leasing costs (note 13) 353,202  20,594  36,040  409,836  
Salaries 4,349,949  556,578  922,212  5,828,739  
Telephone 57,500  4,755  7,000  69,255  
Utilities 27,801  2,504  4,382  34,687  
Workers' compensation 18,370  2,352  3,900  24,622  

Special Events
Catering and site rental -  -  334,738  334,738  
Other event costs -  -  47,243  47,243  
Outside services -  -  98,841  98,841  
Printing -  -  16,628  16,628  

In-Kind Donations
Event tickets 3,400  -  -  3,400  
Supplies 32,017  -  -  32,017  

TOTAL EXPENSES
BEFORE DEPRECIATION 6,337,782  777,015  1,696,603  8,811,400  

Depreciation 67,655  3,832  6,706  78,193  

TOTAL EXPENSES 6,405,437  780,847  1,703,309  8,889,593  

Less: Direct benefits to donors at 
special events included in revenue -  -  (210,619)  (210,619)  

TOTAL EXPENSES INCLUDED IN
THE EXPENSE SECTION OF THE
STATEMENT OF ACTIVITIES 6,405,437$     780,847$   1,492,690$     8,678,974$     

See accompanying notes
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PROGRAM MANAGEMENT
SERVICES AND GENERAL FUNDRAISING TOTAL

EXPENSES
Operating

Children's assistance fund 63,817$  -$  -$  63,817$  
Credit card fees -  -  30,042  30,042  
Dues and subscriptions 52,878  25,132  30,094  108,104  
Employee benefits 318,149  43,615  57,269  419,033  
Equipment and maintenance 37,036  237  732  38,005  
Insurance 66,340  -  -  66,340  
Marketing 208,494  -  -  208,494  
Materials 45,812  4,218  3,031  53,061  
Mileage and meals 137,284  3,907  4,100  145,291  
Office supplies 29,792  3,031  3,007  35,830  
Payroll taxes 291,929  30,055  60,847  382,831  
Printing 8,542  54 1,515  10,111  
Postage 8,780  - 2,427 11,207  
Professional services 19,768  33,090  14,312 67,170  
Leasing costs (note 13) 281,118  23,403  40,332 344,853  
Salaries 4,034,068  445,666  832,033  5,311,767  
Telephone 52,272  4,452  6,447  63,171  
Utilities 21,753  2,231  3,904  27,888  
Workers' compensation 10,131  1,119  2,090  13,340  

Special Events
Catering and site rental -  -  345,388  345,388  
Other event costs -  -  28,658  28,658  
Outside services -  -  84,287  84,287  
Printing -  -  13,456  13,456  

In-Kind Donations
Event tickets 9,893  -  -  9,893  
Supplies 25,357  -  -  25,357  

TOTAL EXPENSES
BEFORE DEPRECIATION 5,723,213  620,210  1,563,971  7,907,394  

Depreciation 60,048  5,082  8,771  73,901  

TOTAL EXPENSES 5,783,261  625,292  1,572,742  7,981,295  

Less: Direct benefits to donors at 
special events included in revenue -  -  (202,084)  (202,084)  

TOTAL EXPENSES INCLUDED IN
THE EXPENSE SECTION OF THE
STATEMENT OF ACTIVITIES 5,783,261$     625,292$   1,370,658$     7,779,211$     

See accompanying notes
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2024 2023
CASH FLOWS PROVIDED BY OPERATING ACTIVITIES

Change in net assets 1,032,560$     499,648$  

ADJUSTMENTS TO RECONCILE CHANGE IN NET ASSETS TO
NET CASH PROVIDED BY OPERATING ACTIVITIES

Depreciation and amortization 78,193  73,901  
Net unrealized gain on investments (120,354)  (18,705)  
Donations of marketable securities included in contributions (213,333)  (346,008)  
Change in operating assets and liabilities:

Pledges receivable 408,474  1,080,109  
Grants receivable (16,760)  54,403  
Prepaid expenses (23,994)  (5,997)  
Other receivable - 382,769 
Other assets (8,379)  -  
Operating lease right-of-use asset 5,648  (77,778)  
Accrued expenses 65,649  53,427  
Deferred rent - (51,372) 
Deferred revenue 466,426  576,275 

641,570  1,721,024  

NET CASH PROVIDED BY OPERATING ACTIVITIES 1,674,130  2,220,672  

CASH FLOWS PROVIDED/ (USED) BY INVESTING ACTIVITIES
Purchase of property and equipment (266,226)  (45,383)  
Proceeds on sale of marketable securities 572,146  498,255  
Purchase of marketable securities (5,307,793)  (160,750)  

(5,001,873)  292,122  

NET INCREASE/(DECREASE) IN CASH (3,327,743)  2,512,794  

CASH, BEGINNING OF YEAR 10,012,738  7,499,944  

CASH, END OF YEAR 6,684,995$     10,012,738$   

SUPPLEMENTAL DISCLOSURES:
Taxes paid -$  -$   
Interest paid -$  -$   

See note 13 for noncash transactions related to operating leases

See accompanying notes
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NOTE 1 THE ORGANIZATION 

Voices for Children (the “Organization”) was founded in 1980 and incorporated as a private nonprofit 
organization on August 12, 1982, under Section 501(c)(3) of the Internal Revenue Code and under the 
laws of the State of California. The Organization operates the only Court Appointed Special Advocate 
(CASA) Programs in San Diego County and in Riverside County, providing critical advocacy to abused, 
neglected children who have been placed in the foster care system. Voices for Children recruits, trains, 
and supervises a large corps of volunteer CASAs, and through them transforms the lives of foster children 
by advocating on their behalf in the court, community, and schools. CASA volunteers undergo extensive 
training before being assigned to the cases of foster children. CASAs act as fact-finders for the judges, 
providing critical information needed to make life-altering decisions for these children. CASA volunteers 
get to know their court-appointed child by talking with everyone in that child's life: parents and relatives, 
foster parents, teachers, medical professionals, attorneys, and social workers. They use the information 
they gather to inform judges and others about what the child needs and they help find the best permanent 
home for them. 

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting - The financial statements have been prepared using the accrual method in conformity 
with generally accepted accounting principles. 

Basis of presentation - Under accounting standards on financial statements of not-for-profit organizations, 
the Organization is required to report information regarding its financial position and activities according 
to two classes of net assets: net assets without donor restrictions, and net assets with donor restrictions. 

Net assets without donor restrictions - Consists of assets which are fully available, at the discretion of 
management and the Board of Directors, for the Organization to utilize in any of its programs or 
supporting services. Net assets without donor restrictions include amounts that have been designated by 
the Board of Directors as an endowment for the purpose of securing the Organization's long-term financial 
viability. 

Net assets with donor restrictions - Net assets with donor restrictions consist of contributed funds subject 
to donor-imposed restrictions contingent upon specific performance of a future event or a specific 
passage of time before the Organization may spend the funds. These net assets also include amounts that 
are restricted by donors that neither expire by the passage of time nor can be fulfilled or removed by 
actions of the Organization. Some donor-imposed restrictions are perpetual in nature, where the donor 
stipulates those resources be maintained in perpetuity. Donor-imposed restrictions are released when a 
restriction expires, that is, when the stipulated time has elapsed, when the stipulated purpose for which 
the resource was restricted has been fulfilled, or both. 
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Estimates - The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosures of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period. Actual 
results could differ from those estimates. 

Cash - The Organization considers financial instruments with a fixed maturity date of less than three 
months to be cash equivalents. 

Investments - The Organization reports its investments in accordance with generally accepted accounting 
principles for not-for-profit organizations, which establish accounting standards for investments in certain 
equity securities and for all debt securities. The guidance prescribes that covered investments be reported 
in the statement of financial position at fair value with any realized or unrealized gains or losses reported 
in the statement of activities. Investment income is recognized as revenue in the period it is earned, and 
gains and losses are recognized as changes in net assets in the accounting period in which they occur. 

Fair Value Measurement - The Organization follows accounting standards consistent with the FASB 
codification which defines fair value, establishes a framework for measuring fair value, and enhances 
disclosures about fair value measurements for all financial assets and liabilities. 

Property and Equipment - The Organization capitalizes property and equipment in excess of $500. 
Property and equipment are carried at cost. Contributed property and equipment is recorded at fair value 
at the date of donation. If donors stipulate how long the assets must be used, the contributions are 
recorded as restricted support. In the absence of such stipulations, contributions of property and 
equipment are recorded as unrestricted support. Depreciation is computed using the straight-line method 
of depreciation over the assets' estimated useful lives of five to seven years. Maintenance and repairs are 
charged to the expense as incurred; major renewals and betterments are capitalized. When items of 
property and equipment are sold or retired, the related cost and accumulated depreciation are removed 
from the accounts and any gain or loss is included in income. 

Deferred Revenue - The Organization has received prepaid grant funds from California CASA to provide 
services in San Diego and Riverside counties. The Organization recognizes revenue monthly, as services 
are performed and costs are incurred. The Organization also receives revenues in advance of a special 
event that is deferred. The revenues are recognized when the event occurs. 

Contributions - Contributions received are considered to be without donor restrictions and available for 
general use unless designated by the donor for a specific purpose. All donor-restricted support is reported 
as an increase in net assets with donor restrictions. When a restriction expires (that is, when a stipulated 
time restriction ends or purpose restriction is accomplished), net assets with donor restrictions are 
reclassified to net assets without donor restrictions and reported in the statement of activities as net 
assets released from restrictions. Restricted contributions are recorded as unrestricted if the restrictions 
are satisfied during the same fiscal year that the contribution was received. 
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Pledges Receivable - Pledges receivable consist of unconditional promises to give and are recorded in the 
year the promise is made. Conditional promises are not recognized until the conditions are substantially 
met. Unconditional promises to give that are expected to be collected within one year are recorded at 
their net realizable value. Unconditional promises to give that are expected to be collected in future years 
are recorded at the present value of estimated cash flows. The Organization provides for probable losses 
on pledges receivable using the allowance method. The allowance is determined based on management's 
experience and collection efforts. Management has determined all pledges to be collectible at June 30, 
2024 and 2023. 
 
The discounts on pledge receivables are computed using the estimated market interest rates applicable 
to the years in which the promises are received. Amortization of the discount is included in contribution 
revenue. The interest rate used in computing the discount of estimated future cash flows was 4% for 
pledges received in 2024 and 2023. 
 
Contributed Goods, Services and Facilities - The Organization has received substantial donations of goods, 
professional services, and use of facilities. These in-kind donations are valued at their fair value at the 
date of donation and are reported as unrestricted support unless explicit donor stipulations specify how 
donated assets must be used. The Organization recognizes the value of contributed services received if 
such services create or enhance nonfinancial assets or require specialized skills that are provided by 
individuals possessing those skills and would typically need to be purchased if not contributed. 
 
The In-kind Contributions consist of the following for the years ended June 30: 
 

2024 2023
Donated facilities 29,880$          27,357$          
Event tickets 3,400               9,893               
Other miscellaneous contributions 32,017            25,357            

65,297$          62,607$          

 
An integral component of the Organization's work with foster children is its network of almost 1,000 
volunteers. Many volunteers dedicate 20-25 hours or more each month to their activities with foster 
children and the Organization tracks their reported hours. For fiscal years ending June 30, 2024 and 2023, 
the combined donated hours reported by all the Organization's volunteers totaled approximately 99,000 
and 120,000, respectively. The value of these hours is substantial, as the Independent Sector values similar 
services in California at $38.61 per hour as of 2023, the most recent data available (the Independent 
Sector's volunteer value is based on the hourly earnings provided by the Bureau of Labor Statistics, 
indexed to determine state's values, and increased by 15.7 percent estimated for fringe benefits). The 
Organization's volunteers are highly trained and closely supervised in their court advocacy and 
assessment activities; however, they do not meet the criteria under generally accepted accounting 
principles to be recorded as donated services. 
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Functional Allocation of Expenses - The cost of providing the various programs and other activities have 
been summarized on a functional basis in the statement of activities and changes in net assets.  
Expenditures which can be identified with a specific program or support service are allocated directly, 
according to their natural expenditure classification. Costs that are common to several functions are 
allocated among the program and supporting services on the basis of time records, space utilized, and 
estimates made by the Organization's management. 
 
Advertising Costs - The Organization expenses advertising costs as incurred. Advertising expense for the 
years ended June 30, 2024 and 2023 was $236,061 and $208,494, respectively, and consisted of 
commercial and printed advertisements to promote the mission and increase the brand awareness of the 
Organization. Advertising costs are classified as marketing expenses on the statement of functional 
expenses and are fully allocated to program services. 
 
Leases - The Organization follows ASU 2016-02, Leases (Topic 842) and all related amendments. The new 
standard established a right-of-use model (ROU) that requires a lessee to recognize ROU asset and lease 
liability on the statement of financial position for all leases with a term longer than 12 months and disclose 
key information about the leasing arrangements. Options to renew a lease are only included in the lease 
term to the extent those options are reasonably certain to be exercised. Leases will be classified as either 
financing or operating. Operating lease liabilities and their corresponding ROU assets are initially recorded 
based on the present value of lease payments over the term of the lease. The rate implicit in the lease 
contracts is typically not readily determinable and, as a result, the Organization utilizes the treasury yield 
rate to discount the lease payments. Finance lease payments are generally those leases that allow the 
Organization to substantially utilize or pay for the entire asset of its estimated life. The Organization has 
no finance leases at June 30, 2024 and 2023. 
 
Income Taxes - The Organization is exempt from federal and state of California income taxes under Section 
501(c)(3) of the Internal Revenue Code and did not conduct unrelated business activities. Therefore, no 
provision has been made for federal income taxes in the accompanying financial statements. The 
Organization follows accounting standards which provide accounting and disclosure guidance about 
positions taken by an entity in its tax returns that might be uncertain. Management has considered its tax 
position and believes that all of the positions taken in its exempt-organization tax returns are more likely 
than not to be sustained upon examination. As of June 30, 2024 and 2023, the Organization has not 
accrued interest or penalties related to uncertain tax positions. The Organization files tax returns in the 
U.S. Federal jurisdiction and the State of California. 
 
Reclassifications - Certain amounts in the prior-year financial statements have been reclassified for 
comparative purposes to conform with the presentation in the current-year financial statements. 
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Recent accounting pronouncements 
 
In July 2016, FASB issued ASU 2016-13 Financial Instruments – Credit Losses (Topic 326). The new standard 
is effective for fiscal years beginning after December 15, 2022. The Organization adopted Topic 326 and 
all related amendments as of July 1, 2023. The standard replaces the incurred loss methodology with an 
expected loss methodology that is referred to as the current expected credit loss (CECL) methodology. 
The measurement of expected credit losses under the CECL methodology is applicable to trading 
receivables, financing receivables, held-to-maturity debt securities, and receivables relating to repurchase 
agreements and securities lending agreements. It also applies to off-balance sheet credit exposures not 
accounted for as insurance (loan commitments, standby letters of credit, financial guarantees, and other 
similar instruments) and net investments in leases recognized by a lessor in accordance with Topic 842 on 
leases. Financial assets held by the Organization that are subject this guidance were grant receivables. 
 
The Organization adopted ASC 326 using a modified retrospective transition approach. Under this 
approach, an entity records an adjustment to net assets for the cumulative effect of adopting a standard. 
The adjustment is made to beginning net assets as of the start of the reporting period in which the ASU 
becomes effective. The Organization has performed a review of the new guidance as compared to its 
current accounting policies to determine the impact of this standard on their financial assets presentation. 
Upon completion of its review, the Organization has made a determination that there is no material 
impact to their financial assets presentation upon adoption of the new standard. 
 
NOTE 3 CASH 
 
The Organization maintains its cash in two national financial institutions. Accounts at these institutions 
are partially insured by the Federal Deposit Insurance Corporation (FDIC). At June 30, 2024 and 2023, the 
Organization had approximately $1,644,000 and $1,300,000, respectively, in excess of their insured limits 
at the financial institutions. The Organization has not experienced any losses in such accounts. 
Management believes that the Organization is not exposed to any significant credit risk with respect to its 
cash. 
 
NOTE 4 INVESTMENTS  
 
Investments consist of the following at June 30: 
 

2024 2023
Bond funds 421,503$        77,067$          
Equity funds 566,142          120,056          
Exchange traded funds 4,405,131      126,319          

5,392,776$    323,442$        
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The following schedule summarizes the investment return of the investments held by the Organization 
for the years ended June 30: 
 

2024 2023
Net realized and unrealized gain/(loss) on investments 121,959$        16,436$          
Interest and dividends 423,365          205,816          
Less: investment fees (1,898)             (1,646)             

543,426$        220,606$        

 
The Organization maintains accounts with several stock brokerage firms which, at times, may exceed 
federally insured limits. Balances are insured up to $500,000 by the Securities Investor Protection 
Corporation (SIPC). The Organization has not experienced any losses in such accounts. Management 
believes that the Organization is not exposed to any significant credit risk with respect to its investments. 
 
NOTE 5 PLEDGES RECEIVABLE  
 
Pledges receivable consist of the following at June 30: 
 

2024 2023
Pledges receivable - due in less than one year 944,167$        756,232$        
*Pledges receivable - due in excess of one year 700,000          1,400,000      

1,644,167      2,156,232      
Less: discount (26,923)           (130,514)        

1,617,244$    2,025,718$    

 
The following is a schedule by years of receipts for pledges as of June 30: 
 

2024 944,167$        
2025 700,000          

1,644,167$    

 
*The long-term pledges receivable are due from a single donor. Management estimates this amount to 
be fully collectible. 
 
NOTE 6 GRANTS RECEIVABLE 
 
Grants receivable consists of amounts due from various state agencies for the salaries of certain program 
employees that have been incurred. As of June 30, 2024 and 2023, amounts due from various state 
agencies were $345,116 and $328,356, respectively. An allowance for doubtful accounts is accounted for 
using the specific identification method and uncollectible accounts are written-off after all collection 
attempts have been exhausted. Management believes that all grants receivable were collectible as of June 
30, 2024 and 2023, therefore no allowance has been recorded. 
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NOTE 7 FAIR VALUE MEASUREMENT 
 
The Organization follows the methods of fair value measurement to value its financial assets. Fair value is 
based on the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. In order to increase consistency and 
comparability in fair value measurements, a fair value hierarchy that prioritizes observable and 
unobservable inputs used to measure fair value into three broad levels has been established, which are 
described below: 
 
Level 1: Quoted prices (unadjusted) in active markets that are accessible at the measurement date for 
identical assets or liabilities. The fair value hierarchy gives the highest priority to Level 1 inputs. 
 
Level 2: Observable inputs other than Level 1 prices such as quoted prices for similar assets or liabilities; 
quoted prices in inactive markets; or model-derived valuations in which all significant inputs are 
observable or can be derived principally from or corroborated with observable market data. 
 
Level 3: Unobservable inputs are used when little or no market data is available. The fair value hierarchy 
gives the lowest priority to Level 3 inputs. 
 
The Organization uses appropriate valuation techniques based on the available inputs to measure fair 
value of its investments. When available, the Organization measures fair value using Level 1 inputs 
because they generally provide the most reliable evidence of fair value. Level 3 inputs are used only when 
Level 1 or Level 2 inputs are not available. 
 
The Organization's policy is to recognize transfers of investments into and out of Level 3 as of the date of 
the event or change in circumstances that caused the transfer. For the years ended June 30, 2024 and 
2023, there were no significant transfers of investments into or out of Level 3. 
 
The investments in mutual funds, bond funds, and exchange-traded funds are valued at market prices in 
active markets and are classified as Level 1. 
 
The methods described above may produce a fair value calculation that may not be indicative of net 
realizable value or reflective of future fair values. Furthermore, while the Organization believes its 
valuation methods are appropriate and consistent with other market participants, the use of different 
methodologies or assumptions to determine the fair value of certain financial instruments could result in 
a different fair value measurement at the reporting date. There are no plan assets requiring the use of 
level 3 inputs for the years presented and there were no changes in the methods used to measure fair 
value at June 30, 2024 and 2023. 
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Financial assets and liabilities carried at fair value at June 30, 2024 and 2023 are classified below in one of 
three categories described above. The tables below present the balances of assets measured at fair value 
on a recurring basis. 

2024 2024 2024 2024
Level 1 Level 2 Level 3 Total

Equity funds 566,142$        -$   -$  566,142$        
Bond funds 421,503  - -   421,503  
Exchange traded funds 4,405,131  - -   4,405,131  

5,392,776$    -$   -$  5,392,776$    

2023 2023 2023 2023
Level 1 Level 2 Level 3 Total

Equity funds 120,056$        -$   -$  120,056$        
Bond funds 77,067  - -   77,067  
Exchange traded funds 126,319  - -   126,319  

323,442$        -$                     -$  323,442$        

NOTE 8 PROPERTY AND EQUIPMENT 

Major categories of property and equipment are summarized as follows: 

Balance Balance
June 30, 2023 Additions Disposals June 30, 2024

Office furniture and equipment 337,228$        194,116$     (239,983)$      291,361$     
Computers 500,266         72,112  (166,659)  405,719  
Phone system 46,390         -   -   46,390  

883,884$        266,228$     (406,642)$      743,470  
Accumulated depreciation (357,966)  

385,504$     

Balance Balance
June 30, 2022 Additions Disposals June 30, 2023

Office furniture and equipment 337,228$        -$   -$  337,228$        
Computers 454,883         45,383  - 500,266 
Phone system 46,390         -   -   46,390 

838,501$        45,383$    -$   883,884 
Accumulated depreciation (686,413) 

197,471$     

Depreciation expense was $78,193 and $73,901 for the years ended June 30, 2024 and 2023, respectively. 
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NOTE 9 ACCRUED EXPENSES 
 
Accrued expenses consist of the following: 
 

2024 2023
Accrued vacation 396,801$        392,480$        
Accrued payroll 164,200          112,312          
Accrued payables 64,197            54,757            

625,198$        559,549$        

 
NOTE 10      LINE OF CREDIT 
 
The Organization has a line of credit for $400,000 with California Bank & Trust. The Organization has 
drawn $0 against this line as of June 30, 2024 and 2023. The line of credit is collateralized by substantially 
all of the assets of the Organization. The interest rates on the line are 10.25% and 9.50% at June 30, 2024 
and 2023, respectively. The line of credit matures on August 14, 2027. 
 
NOTE 11 RETIREMENT PLAN 
 
The Organization maintains a tax-deferred retirement plan qualified under Section 403(b) of the Internal 
Revenue Code. Eligible employees may contribute a percentage of their compensation to the plan. 
Beginning January 1, 2023, the Organization instituted a safe harbor match to the plan. Matching 
contributions to the plan were $172,017 and $81,869 for the years ended June 30, 2024 and 2023, 
respectively. 
 
While the Organization expects to continue the plan indefinitely, it has reserved the right to modify, 
amend, or terminate the plan. In the event of termination, the entire amount contributed under the plan 
must be applied to the payment of benefits to the participants or their beneficiaries. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
VOICES FOR CHILDREN 

A NONPROFIT ORGANIZATION 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2024 AND 2023 
  Page 20 
 

 

NOTE 12 SPECIAL EVENTS 
 
Special events revenues and expenses are directly related to fundraising and consist of the following: 
 

2024 2023
Revenue

Starry starry night 1,944,962$    1,894,900$    
Uplifting voices 335,539 318,196
Fostering hope golf classic 172,194          165,752          
Other fundraisers 38,503 35,638

2,491,198      2,414,486      

Expenses
Starry starry night 357,181          362,999          
Uplifting voices 71,412 48,644            
Fostering hope golf classic 48,919            51,594            
Other fundraisers 19,938            8,552               

497,450          471,789          
1,993,748$    1,942,697$    

 
NOTE 13 LEASES 
 
Operating Leases 
 
The Organization leases its office spaces under operating leases that expires between December 2024 and 
March 2031. These leases include renewal options which can extend lease terms for up to 5 years. At June 
30, 2024 and 2023, the combined monthly rent were approximately $30,000 and $28,000, respectively. 
 
The components of total lease cost for the years ended June 30 consisted of the following: 
 

2024 2023
Operating lease cost 364,963$        335,224$        
Short-term lease cost 44,873            9,629               
Variable lease cost -                        -                        
Total lease cost 409,836$        344,853$        
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Supplemental cash flow information related to the operating lease for the years ended June 30 is as 
follows: 
 

2024 2023
Right of use asset obtained in exchange for new operating

lease liabilities 111,039$        2,143,273$    

Cash paid amounts included in the measurements of lease liabilities:
operating lease liabilities

Operating cash flow for operating leases 361,503$        413,002$        

 
Weighted average lease term and discount rate as of June 30 were as follows: 
 

2024 2023
Weighted average remaining lease term 5.02 years 6.23 years
Weighted average discount rate 3.18% 2.92%

 
Future minimum undiscounted lease payments related to the operating lease liabilities for the years 
ended June 30 are as follows: 
 

2025 277,618$        
2026 314,172          
2027 293,566          
2028 287,355          
2029 295,976          

Thereafter 538,603          
Total undiscounted lease payments 2,007,290      

Less: present value discount (214,468)        
Total operating lease liability 1,792,822$    

 
NOTE 14 ENDOWMENT FUND  
 
In 2017, the Organization received funds totaling $100,000 from two donors, for the purpose of 
establishing a restricted endowment fund, in the honor of former President/CEO Sharon M. Lawrence. 
During 2018, the Organization received an additional $62,500. As a result, the Organization is now subject 
to an enacted version of the Uniform Prudent Management of Institutional Funds Act (UPMIFA). The 
Organization's Board of Directors has interpreted the UPMIFA as permitting the expenditure or 
accumulation of as much of endowment funds as the Organization determines to be prudent for the uses, 
benefits, purposes and duration for which the endowment fund was established, even if this results in the 
occasional invasion of the endowment's historical gift value. Thus, at times, the value of donor-restricted 
assets may fall below the level that a donor requires the Organization to maintain as restricted net assets. 
As of June 30, 2024 and 2023, the value of the donor-restricted assets had not fallen below the original 
donated level. 
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The Organization classifies as restricted endowment net assets (a) the original value of gifts used to 
establish endowments and (b) the original value of subsequent gifts to endowments: collectively known 
as "historical gift value". The board has also designated additional funds to a board endowment with the 
goal of establishing a larger reserve fund. The board has not added funds to the designated endowment 
during the years ending June 30, 2024 and 2023. Board designated endowment funds are classified as net 
assets without donor restrictions. 

Included in marketable securities on the Statement of Financial Position are donor restricted and board 
designated investments held in an endowment fund. The objective of the endowment fund is to support 
the continuing operations of the Organization. During the fiscal year ending June 30, 2018, the 
Organization delegated authority over the investment of the Endowment Fund to the Finance Committee 
(the "Committee"). The Committee is responsible for the oversight of the investments of the Endowment 
Fund and for reporting on the Fund's performance to the Board. The Committee is authorized to retain 
an investment manager to make investment decisions. 

To achieve the desired objective, the Organization will adopt an investment policy that attempts to 
maximize total return consistent with an acceptable level of risk. Endowment assets are typically invested 
in a well-diversified asset mix, which includes equity and debt securities, that is intended to result in a 
consistent inflation-protected rate of return that has sufficient liquidity to meet the annual distribution 
policy rules while growing the fund if possible. Investment risk is measured in terms of the total 
endowment fund, investment assets, and allocation between asset classes. Strategies are managed to not 
expose the fund to unacceptable levels of risk. 
 
Endowment payout is defined as a fixed percentage of the market value of the Endowment Funds that 
can be used for appropriation every year. This amount will be available for Organization-wide operating 
purposes, including investment management fees for the Endowment Fund. As of June 30, 2024 and 2023, 
the endowment payout is set at 5% as determined by the finance committee. 
 
The portion of the Endowment Fund that is classified as with donor restrictions (to be held in perpetuity) 
is not reduced by losses on the investments of the fund. Losses on the investments of the funds reduce 
the net assets with donor restrictions to the extent that donor-imposed temporary restrictions on net 
appreciation of the fund have not been met before the loss occurs. Any remaining losses reduce net assets 
without donor restrictions. All additions over the historical gift value may, subject to the discretion of the 
board of directors, to be used to fund distributions supporting the purposes of the fund. 
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Changes in endowment net assets as of June 30, 2024 are as follows: 
 

Total
With donor Without donor endowment
restrictions restrictions net assets

Endowment net assets, beginning of year 212,558$        132,938$        345,496$        
Investment income 6,537               4,184               10,721            
Unrealized gain on investments 21,069            13,914            34,983            
Investment and trustee fees (1,153)             (745)                 (1,898)             

Endowment net assets, end of year 239,011$        150,291$        389,302$        

 
Endowment net asset composition by type of fund as of June 30, 2024: 
 

With donor Without donor Endowment
restrictions restrictions net assets

Donor-restricted endowment funds 239,011$        -$                     239,011$        
Board-designated endowment funds -                        150,291          150,291          
Total funds 239,011$        150,291$        389,302$        

 
Changes in endowment net assets as of June 30, 2023 are as follows: 

Total
With donor Without donor endowment
restrictions restrictions net assets

Endowment net assets, beginning of year 195,251$        121,640$        316,891$        
Investment income 6,969               4,578               11,547            
Unrealized gain on investments 11,323            7,381               18,704            
Investment and trustee fees (985)                 (661)                 (1,646)             

Endowment net assets, end of year 212,558$        132,938$        345,496$        

 
Endowment net asset composition by type of fund as of June 30, 2023: 
 

With donor Without donor Endowment
restrictions restrictions net assets

Donor-restricted endowment funds 212,558$        -$                     212,558$        
Board-designated endowment funds -                        132,938          132,938          
Total funds 212,558$        132,938$        345,496$        
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NOTE 15 NET ASSETS  
 
Net assets released from donor restrictions by incurring expenses satisfying the restricted purpose or by 
occurrence of the passage of time or events specified by donors during fiscal years ended June 30 are as 
follows: 

2024 2023
Pledges 647,189$        710,000$        
Children's assistance program 56,986            48,952            

704,175$        758,952$        

 
Net assets with and without donor restrictions consist of the following: 
 

2024 2023
Without donor restrictions:

Undesignated and unrestricted 10,779,842$  9,196,803$    
Board designated endowment 150,291          132,938          

10,930,133    9,329,741      

With donor restrictions
Pledges receivable (net of discounts) 1,433,763      1,979,486      
Children's assistance program 74,657            123,219          
Endowments held in perpetuity 162,500          162,500          
Accumulated endowment earnings 76,511            50,058            

1,747,431      2,315,263      
12,677,564$  11,645,004$  

 
NOTE 16 LIQUIDITY AND AVAILABILITY 
 
The Organization is substantially supported by contributions without donor restrictions. Contributions and 
expenses are monitored on a monthly basis by the Organization’s management and a committee of the 
Board of Directors. The level of assets are monitored on an annual basis. The Organization’s goal is to be 
able to function within the boundaries of the income received throughout the year. 
 
The Organization currently has a line of credit established with a local bank. The line of credit ensures 
short-term financial ability of the Organization to pay general expenditures. As part of the Organization’s 
liquidity management, it has structured its financial assets to be available as its general expenditures, 
liabilities, and other obligations come due. In addition, the Organization manages its liquidity following 
three guiding principles: operating within a prudent range of financial stewardship and stability, 
maintaining adequate liquid assets to fund near term operating needs, and maintaining sufficient funds 
to provide reasonable assurance that long-term obligations will be discharged. 
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The following reflects the Organization’s financial assets as of June 30, 2024 and 2023 , reduced by 
amounts not available for general use because of contractual or donor-imposed restrictions within one 
year of the statement of financial position date: 

Financial assets, at year-end: 2024 2023
Cash 6,684,995$    10,012,738$  
Pledge receivable 1,617,244      2,025,718      
Grants receivable 345,116          328,356          
Investments 5,392,776      323,442          

Total financial assets 14,040,131    12,690,254    

Less those unavailable for general expenditures within one year
due to contractual or donor-imposed restrictions:

Restricted by time - pledges receivable (net of discounts) (673,077)        (1,269,486)     
Restricted by purpose (74,657)           (123,219)        
Endowment funds held in perpetuity (162,500)        (162,500)        
Accumulated endowment earnings (76,511)           (50,058)           

(986,745)        (1,605,263)     
Financial assets available to meet general expenditures

within one year 13,053,386$  11,084,991$  

 
NOTE 17 SUBSEQUENT EVENTS  
 
Management has evaluated subsequent events through November 27, 2024, the date which the financial 
statements were available to be issued. There were no material subsequent events which affected the 
amounts or disclosures in the financial statements. 
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Expenditures

Federal Agency Name Pass Through Agency Federal Program Title
Assistance 

Listing 
Number

Other 
Identification 

Number

Federal 
Expenditures

Passed- 
through to 

subrecipients
U.S. Department of Justice California Governors 

Office of Emergency 
Services

Crime Victims Assistance 16.575 UV22 01 1591 88,926$           -$                      

U.S. Department of Justice California Governors 
Office of Emergency 
Services

Crime Victims Assistance 16.575 UV23 01 1591 98,229             -                        

U.S. Department of Justice California Governors 
Office of Emergency 
Services

Crime Victims Assistance 16.575 XY22 02 1591 86,278             -                        

U.S. Department of Justice California Governors 
Office of Emergency 
Services

Crime Victims Assistance 16.575 XY23 03 1591 102,881           -                        

U.S. Department of Justice California Governors 
Office of Emergency 
Services

Crime Victims Assistance 16.575 KI22 05 1591 81,478             -                        

U.S. Department of Justice California Governors 
Office of Emergency 
Services

Crime Victims Assistance 16.575 KS22 05 1591 23,567             -                        

U.S. Department of Justice California Governors 
Office of Emergency 
Services

Crime Victims Assistance 16.575 KS22 06 1591 102,345           -                        

The accompanying notes to the schedule of expenditures of federal awards are an integral part of this schedule
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Expenditures

Federal Agency Name Pass Through Agency Federal Program Title
Assistance 

Listing 
Number

Other 
Identification 

Number

Federal 
Expenditures

Passed-
through to 

subrecipients
U.S. Department of Justice California Governors 

Office of Emergency 
Services

Crime Victims Assistance 16.575 KS22 A5 1591 26,857             -                        

U.S. Department of Justice California Governors 
Office of Emergency 
Services

Crime Victims Assistance 16.575 KS23 A6 1591 102,160           -                        

        Total U.S. Department of Housing and Urban Development 712,721           

U.S. Department of Housing 
and Urban Development

County of San Diego Community Development Block 
Grant

14.218 567573 100,000           -                        

U.S. Department of Housing 
and Urban Development

City of San Diego Community Development Block 
Grant

14.218 PS-FY23-005 100,016           -                        

U.S. Department of Housing 
and Urban Development

City of Chula Vista Community Development Block 
Grant

14.218 2023-093 15,000             -                        

U.S. Department of Housing 
and Urban Development

City of Vista Community Development Block 
Grant

14.218 16,974             -                        

U.S. Department of Housing 
and Urban Development

City of Santee Community Development Block 
Grant

14.218 5,533               -                        

The accompanying notes to the schedule of expenditures of federal awards are an integral part of this schedule
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Expenditures

Federal Agency Name Pass Through Agency Federal Program Title
Assistance 

Listing 
Number

Other 
Identification 

Number

Federal 
Expenditures

Passed-
through to 

subrecipients

U.S. Department of Housing 
and Urban Development

County of Riverside Community Development Block 
Grant

14.218 0.254-23               90,000 -                        

U.S. Department of Housing 
and Urban Development

City of Hemet Community Development Block 
Grant

14.218               10,000 -                        

U.S. Department of Housing 
and Urban Development

City of Morena Valley Community Development Block 
Grant

14.218               30,000 -                        

U.S. Department of Housing 
and Urban Development

City of Riverside Community Development Block 
Grant

14.218               12,000 -                        

U.S. Department of Housing 
and Urban Development

City of Temecula Community Development Block 
Grant

14.218                 9,736 -                        

U.S. Department of Housing 
and Urban Development

City of Corona Community Development Block 
Grant

14.218 431-76494               26,438 -                        

U.S. Department of Housing 
and Urban Development

City of Perris Community Development Block 
Grant

14.218               16,000 -                        

        Total U.S. Department of Housing and Urban Development 431,697           -                        

TOTAL FEDERAL AWARDS EXPENDED 1,144,418$     -$                      

The accompanying notes to the schedule of expenditures of federal awards are an integral part of this schedule
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NOTE 1 BASIS OF ACCOUNTING 
 
The accompanying schedule of expenditures of federal awards (the "Schedule") includes the federal grant 
activity of Voices For Children (the Organization") under programs of the federal government for the year 
ended June 30, 2024. The information in this schedule is presented in accordance with the requirements 
of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards (Uniform Guidance). Because the Schedule presents only a 
selected portion of the operations of the Organization, it is not intended to and does not present the 
financial position, changes in net assets, or cash flows of the Organization. 
 
NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of accounting – The schedule of expenditures of federal awards is prepared on the same basis of 
accounting as the Organization’s financial statements. Expenditures reported on the Schedule are 
reported on the accrual basis of accounting. Such expenditures are recognized following the cost 
principles contained in the Uniform Guidance, Cost Principles for Non-Profit Organizations, wherein 
certain types of expenditures are not allowable or are limited as to reimbursement. Pass-through entity 
identifying numbers are presented where available. 
 
The Organization has not elected to use the 10% de minimis indirect cost rate allowed under the Uniform 
Guidance (2 CFR 200.414). 
 
NOTE 3 PROGRAM COSTS/MATCHING CONTRIBUTIONS 
 
The amounts shown as current year expenses represent only the federal, state, and local grant portion of 
the program costs. Entire program costs including the Organization's portion, may be more than shown.
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A. Summary of Auditor's Results

Financial Statements

Type of auditor's report issued: Unmodified

Internal control over financial reporting:

• Material weakness(es) identified? Yes No
• Significant deficiencies identified that are not Yes      None Reported

considered material weaknesses?
• Non-compliance material to financial statements noted? Yes No

Federal Awards

Internal control over major programs:

• Material weakness(es) identified? Yes No
• Significant deficiencies identified that are not Yes      None Reported

considered to be material weaknesses?

Unmodified

Yes No

Identification of Major Programs

CFDA Numbers Name of Federal Program or Cluster

16.575 Crime Victims Assistance

Dollar threshold used to distinguish between Type A and
Type B programs: 750,000$      

Auditee qualified as low-risk auditee? Yes No

B. Financial Statement Findings

None noted.

C. Federal Award Findings

None noted.

Type of auditor's report issued on compliance for major 
programs:

Any audit findings disclosed that are required to be reported in 
accordance with 2 CFR Section 200.516(a)?

X
X

X

X

X

X

X



INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 
Voices For Children 
A Nonprofit Organization 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Voices For Children (a 
nonprofit organization), which comprise the statement of financial position as of June 30, 2024, and the 
related statements of activities and changes in net assets, functional expenses and cash flows for the year 
then ended, and the related notes to the financial statements, and have issued our report thereon dated 
November 27, 2024. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Voices For Children's 
internal control over financial reporting (internal control) as a basis for designing audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of Voices For Children's 
internal control. Accordingly, we do not express an opinion on the effectiveness of Voices For Children's 
internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity's financial statements will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section was not designed to identify all deficiencies in internal control that might be material weaknesses 
or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in 
internal control that we consider to be material weaknesses. However, material weaknesses or significant 
deficiencies may exist that were not identified. 



Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Voices For Children's financial statements are 
free of material misstatement, we performed tests of their compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statement. However, providing an opinion on compliance with those provisions was 
not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization's 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Organization's internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

CONSIDINE & CONSIDINE 
An Accountancy Corporation 

November 27, 2024



INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR THE MAJOR PROGRAM AND ON INTERNAL 
CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 

To the Board of Directors 
Voices For Children 
A Nonprofit Organization 

Report on Compliance for the Major Federal Program 

Opinion on Major Federal Program 

We have audited Voices For Children's compliance with the types of compliance requirements identified 
as subject to audit in the OMB Compliance Supplement that could have a direct and material effect on 
Voices For Children's major federal program for the year then ended June 30, 2024. Voices For Children's 
major federal program is identified in the summary of auditor's results section of the accompanying 
schedule of findings and questioned costs. 

In our opinion, Voices For Children complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on its major federal program 
for the year ended June 30, 2024. 

Basis for Opinion on Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards 
and the Uniform Guidance are further described in the Auditor's Responsibilities for the Audit of 
Compliance section of our report. 

We are required to be independent of Voices For Children and to meet our ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for its 
major federal program. Our audit does not provide a legal determination of Voices For Children's 
compliance with the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
the laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to Voices 
For Children's federal program. 



Auditor's Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on Voices For Children's compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards, Government Auditing Standards, and the Uniform 
Guidance will always detect a material noncompliance when it exists. The risk of not detecting material 
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Noncompliance with the compliance requirements referred to above is considered material if there is a 
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a 
reasonable user of the report on compliance about Voices For Children's compliance with the 
requirements of its major federal program as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design
and perform audit procedures responsive to those risks. Such procedures include examining, on
a test basis, evidence regarding Voices For Children's compliance with the compliance
requirements referred to above and performing such other procedures as we considered
necessary in the circumstances.

 Obtain an understanding of Voices For Children's internal control over compliance relevant to the
audit in order to design audit procedures that are appropriate in the circumstances and to test
and report on internal control over compliance in accordance with the Uniform Guidance, but not
for the purpose of expressing an opinion on the effectiveness of Voices For Children's internal
control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 
internal control over compliance that we identified during the audit. 



Report on Internal Control over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a federal program will 
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control 
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with 
a type of compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor's Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

CONSIDINE & CONSIDINE 
An Accountancy Corporation 

November 27, 2024 


